Joint Venture / Partnership Agreement
REI Grid
Define roles, money, and exit between deal partners
	IMPORTANT — NOT LEGAL ADVICE: This is a general template, not legal advice. Required content, terms, timing, and delivery vary by state and locality. Consult a licensed attorney and confirm your jurisdiction’s rules before using or serving this document.



	Effective date: ______________________
	Partner 1: ______________________

	Partner 2: ______________________
	Property / project: ______________________


1. Purpose & entity
The parties form a joint venture to acquire, improve, and [hold/sell] the property/project above. They will [form an LLC / proceed as a JV] to hold title and conduct the venture.
2. Contributions
	Partner
	Capital contribution
	Other contribution (work, credit, deal)

	 
	 
	 

	 
	 
	 


3. Ownership & splits
Ownership / equity split:  __________________________________________________
Profit & loss split:  __________________________________________________
Distribution timing & priority (return of capital first?):  __________________________________________________
4. Roles & decisions
Each partner’s responsibilities and authority are described below. Major decisions (sale, refinance, additional capital, budget overruns above ____%) require approval of both/all partners.
Partner 1 role:  __________________________________________________
Partner 2 role:  __________________________________________________
5. Expenses & additional capital
Operating expenses are paid from venture funds. If additional capital is needed, partners may contribute pro-rata; treatment of any shortfall (loan vs. dilution) is described here.
6. Exit, buyout & dissolution
On sale or at the end of the venture, proceeds are distributed per Section 3 after expenses and any partner loans. A partner wishing to exit early must offer their interest to the other partner(s) first (right of first refusal). Disputes will be resolved in good faith, then by mediation, before litigation. Governed by the law of the state where the property is located.
Signatures
Partner 1: ______________________________   Date: ____________
Partner 2: ______________________________   Date: ____________
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